
CIRCUIT COURT OF THE THIRTEENTH JUDICIAL CIRCUIT 
IN AND FOR HILLSBOROUGH COUNTY, FLORIDA 

CIVIL DIVISION 
 
In re: 
 
Laser Spine Institute, LLC1     Case No. 2019-CA-2762 
CLM Aviation, LLC      Case No. 2019-CA-2764 
LSI HoldCo, LLC      Case No. 2019-CA-2765 
LSI Management Company, LLC    Case No. 2019-CA-2766 
Laser Spine Surgery Center of Arizona, LLC  Case No. 2019-CA-2767 
Laser Spine Surgery Center of Cincinnati, LLC  Case No. 2019-CA-2768 
Laser Spine Surgery Center of Cleveland, LLC  Case No. 2019-CA-2769 
Laser Spine Surgical Center, LLC    Case No. 2019-CA-2770 
Laser Spine Surgery Center of Pennsylvania, LLC  Case No. 2019-CA-2771 
Laser Spine Surgery Center of St. Louis, LLC  Case No. 2019-CA-2772 
Laser Spine Surgery Center of Warwick, LLC  Case No. 2019-CA-2773 
Medical Care Management Services, LLC   Case No. 2019-CA-2774 
Spine DME Solutions, LLC     Case No. 2019-CA-2775 
Total Spine Care, LLC     Case No. 2019-CA-2776 
Laser Spine Institute Consulting, LLC   Case No. 2019-CA-2777 
Laser Spine Surgery Center of Oklahoma, LLC  Case No. 2019-CA-2780 
  

Assignors,       Consolidated Case No:  
2019-CA-2762 

 
To:         
 
Soneet Kapila,       Division L 
 
 Assignee. 
        / 

 
ASSIGNEE’S MOTION FOR ORDER APPROVING STANDSTILL  

AGREEMENT WITH HIGHWOODS REALTY LIMITED PARTNERSHIP 
 

Assignee, Soneet Kapila of KapilaMukamal, as assignee of LSI Management Company, 

LLC (“Assignee”), by and through his undersigned attorneys, hereby moves the Court for the entry 

                                            
1 At a hearing held on March 22, 2019, the Court administratively consolidated this case with the assignment cases of 
the following entities: LSI Management Company, LLC; Laser Spine Institute Consulting, LLC; CLM Aviation, LLC; 
Medical Care Management Services, LLC; LSI HoldCo, LLC; Laser Spine Surgical Center, LLC; Laser Spine Surgery 
Center of Arizona, LLC; Laser Spine Surgery Center of Cincinnati, LLC; Laser Spine Surgery Center of St. Louis, 
LLC; Laser Spine Surgery Center of Pennsylvania, LLC; Laser Spine Surgery Center of Oklahoma, LLC; Laser Spine 
Surgery Center of Warwick, LLC; Laser Spine Surgery Center of Cleveland, LLC; Total Spine Care, LLC; and Spine 
DME Solutions, LLC. 
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of an order approving the Assignee’s entry into a Standstill Agreement, attached to this motion 

(the “Motion”) as Exhibit A, with Highwoods Realty Limited Partnership (the “Tampa 

Landlord”).  The Standstill Agreement, inter alia, provide the parties with a breathing spell to 

work to sell the assets in place at the leased facility.  In support of this motion, the Assignee states 

as follows: 

Background 

1. On March 14, 2019, LSI Management Company, LLC (“LSI Management”) 

executed and delivered an assignment for the benefit of creditors to the Assignee.  The Assignee 

filed a Petition with the Court on March 14, 2019, commencing an assignment for the benefit of 

creditors proceeding pursuant to Section 727 of the Florida Statutes.  The Assignee also filed 

Petitions commencing fifteen other assignment for the benefit of creditors proceedings for fifteen 

affiliates of LSI Management (the “Assignment Cases”). 

2. The Tampa Landlord is the owner of the real property located at 5223 Avion Park 

Drive, Tampa, Florida 33607 (the “Premises”).  On August 12, 2014, LSI Management and the 

Landlord entered into a Medical Office Lease dated August 12, 2014 (as amended, the “Lease”) 

whereby the Tampa Landlord leased the Premises to LSI Management.  From the Premises, LSI 

Management and its affiliated companies (collectively referred to “Laser Spine Institute”) 

operated a state-of-the-art medical facility specializing in minimally invasive spinal surgeries until 

operations ceased shortly before the filing of the Assignment Cases.  The Assignee now owns the 

many items of sophisticated medical equipment used by Laser Spine Institute to perform the 

surgeries and provide medical care to the patients, as well as many other items of tangible personal 

property.  
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3. The Assignee’s duties include the disposition of these assets and the evaluation of 

unexpired leases of nonresidential real property to determine which of them are financially 

burdensome to the assignment estate.  The Assignee has identified that, absent a Standstill 

Agreement with the Tampa Landlord, the Lease would be financially burdensome and require 

immediate rejection of the Lease and vacation of the Premises. 

4. The Assignee and the Tampa Landlord are currently engaged in discussions 

towards cooperative effort to market both the space and the equipment to medical users.  A party 

entering into a lease of the Premises with the Tampa Landlord and at the same time acquiring title 

to the personal property owned by the Assignee could re-start operations almost immediately, 

conferring value on both parties.  In order to facilitate this collaborative effort, the parties have 

agreed to enter into the Standstill Agreement, a copy of which is attached hereto as Exhibit A.  The 

material terms of the Standstill Agreement are summarized below:2 

a. The Tampa Landlord will abate and not charge or accrue rent or other fees 

to the Assignee or the assignment estate for the Term of the Standstill 

Agreement. 

b. The Assignee will leave the tangible personal property on the Premises 

while the Tampa Landlord and the Assignee work to pursue a collaborative 

sale-lease transaction with a third party. 

                                            
2 The summary provided below is controlled in all respects by the written agreement attached as Exhibit A to this 
Motion.  Unless otherwise defined herein, capitalized terms shall have the same meaning ascribed to them in the 
Standstill Agreement.  
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c. The Term of the Standstill Agreement extends until it is terminated by either 

the Tampa Landlord or the Assignee upon notice as provided in the 

Standstill Agreement.  In the event of termination by the Tampa Landlord, 

the Assignee will have a period of time to vacate the Premises, during such 

period the estate will be charged storage rent based on then-prevailing fair 

market storage rated. 

Relief Requested and Memorandum of Law 

3. The Assignee seeks the Court’s approval of the Standstill Agreement, which the 

Assignee believes is in the best interest of the assignment estates.  The Standstill Agreement allows 

the Assignee to avoid incurring significant administrative expense claims related to the Premises, 

and also allows the Tampa Landlord and the Assignee to pursue a collaborative lease-sale process 

to maximize the value received by both parties.  

4. Although Chapter 727 does not expressly require Court approval of the Assignee’s 

entry into post-assignment agreements, Court approval is a negotiated condition of the Standstill 

Agreement.  Section 727.110 of the Florida Statutes certainly permits the Court to approve the 

Standstill Agreement, as the statute allows the Court to “exercise any other powers that are 

necessary to enforce or carry out the provisions of this Chapter.” Fla. Stat. § 727.110(15). 

5. The Court’s approval of the Standstill Agreement will conserve estate resources 

and allow the Assignee to maximize value for the tangible personal property located in at the 

Premises, which will benefit the creditors of the assignment estate. 
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WHEREFORE, the Assignee respectfully requests the Court enter an order in the form 

attached hereto as Exhibit B (a) granting this Motion; (b) approving the Standstill Agreement 

effective as of the date of execution, and (c) granting such other relief as is just and proper. 

Certificate of Good Faith Conference 
 

 Pursuant to Business Court Procedure 3.7, the undersigned has conferred with counsel for 

the Tampa Landlord, and certifies that counsel has no objection to entry of an order granting the 

Motion.   

Dated:  April 3, 2019 
 

/s/ Edward J. Peterson   
Harley E. Riedel (FBN 183628) 
Edward J. Peterson (FBN 0014612) 
Matthew B. Hale (FBN 0110600) 
Stichter, Riedel, Blain & Postler, P.A. 
110 E. Madison Street, Suite 200 
Tampa, Florida 33602 
Telephone: (813) 229-0144 
Facsimile: (813) 229-1811 
Email: hriedel@srbp.com; epeterson@srbp.com 
 mhale@srbp.com  
Counsel for Assignee 

 
  

mailto:epeterson@srbp.com
mailto:mhale@srbp.com
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CERTIFICATE OF SERVICE 
 

I HEREBY CERTIFY that the foregoing Motion for Order Approving Standstill 

Agreement with Highwoods Realty Limited Partnership has been furnished on this 3rd day of 

April, 2019 by the Court’s electronic system to all parties receiving electronic service. 

 
 

/s/ Edward J. Peterson   
Edward J. Peterson 

 



EXHIBIT A 
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IN THE CIRCUIT COURT OF THE THIRTEENTH JUDICIAL CIRCUIT 
IN AND FOR HILLSBOROUGH COUNTY, FLORIDA 

CIVIL DIVISION 
 

In re: 
 
Laser Spine Institute, LLC1     Case No. 2019-CA-2762 
CLM Aviation, LLC      Case No. 2019-CA-2764 
LSI HoldCo, LLC      Case No. 2019-CA-2765 
LSI Management Company, LLC    Case No. 2019-CA-2766 
Laser Spine Surgery Center of Arizona, LLC  Case No. 2019-CA-2767 
Laser Spine Surgery Center of Cincinnati, LLC  Case No. 2019-CA-2768 
Laser Spine Surgery Center of Cleveland, LLC  Case No. 2019-CA-2769 
Laser Spine Surgical Center, LLC    Case No. 2019-CA-2770 
Laser Spine Surgery Center of Pennsylvania, LLC  Case No. 2019-CA-2771 
Laser Spine Surgery Center of St. Louis, LLC  Case No. 2019-CA-2772 
Laser Spine Surgery Center of Warwick, LLC  Case No. 2019-CA-2773 
Medical Care Management Services, LLC   Case No. 2019-CA-2774 
Spine DME Solutions, LLC     Case No. 2019-CA-2775 
Total Spine Care, LLC     Case No. 2019-CA-2776 
Laser Spine Institute Consulting, LLC   Case No. 2019-CA-2777 
Laser Spine Surgery Center of Oklahoma, LLC  Case No. 2019-CA-2780 
  

Assignors,       Division L  
 
to        Consolidated Case No: 2019-CA-2762  
 
Soneet Kapila,        
 
 Assignee, 
        / 
 

ORDER GRANTING ASSIGNEE’S 
MOTION FOR ORDER APPROVING STANDSTILL 

AGREEMENT WITH HIGHWOODS REALTY LIMITED PARTNERSHIP 
 
 THIS CASE came on for an hearing on ______________, 2019 at _________ (the 

“Hearing”) upon the Assignee’s Motion for Order Approving Standstill Agreement with 

                                                 
1 At a hearing held on March 22, 2019, the Court administratively consolidated this case with the assignment cases of 
the following entities: LSI Management Company, LLC; Laser Spine Institute Consulting, LLC; CLM Aviation, LLC; 
Medical Care Management Services, LLC; LSI HoldCo, LLC; Laser Spine Surgical Center, LLC; Laser Spine Surgery 
Center of Arizona, LLC; Laser Spine Surgery Center of Cincinnati, LLC; Laser Spine Surgery Center of St. Louis, 
LLC; Laser Spine Surgery Center of Pennsylvania, LLC; Laser Spine Surgery Center of Oklahoma, LLC; Laser Spine 
Surgery Center of Warwick, LLC; Laser Spine Surgery Center of Cleveland, LLC; Total Spine Care, LLC; and Spine 
DME Solutions, LLC. 
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Highwoods Realty Limited Partnership (the “Motion”).  The Court, having considered the Motion 

and being fully advised of the record, finds that the Motion is well taken should be granted. 

Accordingly, it is 

 ORDERED: 

1. The Motion is granted. 

2. The Standstill Agreement with Highwoods Realty Limited Partnership is approved 

effective as of the date of its execution. 

3. The parties are directed to comply with their obligations as set forth in the Standstill 

Agreement. 

 DONE AND ORDERED in Hillsborough County, Florida this _____ day of March, 2019. 

 
              
      Steven Scott Stephens 
      Circuit Court Judge 
 
Copy to: 
Counsel of record 
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